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CHAIRMAN'’S REPORT 2015

Our consolidated results for the full year 2015 registered profit before
taxation of $297.3 million which is 13% better than the full year 2014.

Good earnings from all three companies namely, ANSA Merchant Bank,
TATIL and Tatil Life, generated a final earnings per share of $2.89 versus
$2.49in 2014.

Total assets grew 2% to $6.7 billion while equity grew 8% passing a
milestone of $2 billion.

Based on the strong performance in 2015, the Directors have approved an
increase of 5% in the total dividend for the financial year-ended 31st
December 2015 to $1.05 per share (2014: $1.00), with the final dividend
approved at $0.85 per share (2014:$0.85).

The final dividend will be paid on 27th May 2016 to shareholders on the
register as at 18th May 2016.

Your Bank and its Insurance subsidiaries are very well capitalised by all

measures representing a very stable platform for continued growth and
diversification.

Dr.Anthony N.Sabga, ORTT

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
OF ANSA MERCHANT BANK LIMITED

We have audited the accompanying financial statements of ANSA Merchant Bank Limited
(“the Parent”) and its subsidiaries (“the Group”) which comprise the separate and
consolidated statement of financial position as at 31 December 2015, separate and
consolidated statement of income, separate and consolidated statement of comprehensive
income, separate and consolidated statement of changes in equity and separate and
consolidated statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Separate and Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these separate and
consolidated financial statements in accordance with International Financial Reporting
Standards and for such internal control as management determines is necessary to enable
the preparation of separate and consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these separate and consolidated financial
statements based on our audit. We conducted our audit in accordance with International
Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the separate and
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the separate and consolidated financial statements. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the separate and consolidated financial statements, whether due to fraud or
error.In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the separate and consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the separate and consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the separate and consolidated financial statements present fairly, in all
material respects, the financial position of the Parent and the Group as at 31 December 2015
and their financial performance and their cash flows for the year then ended in accordance
with International Financial Reporting Standards.

Port of Spain
TRINIDAD:
21 March 2016
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40. Maturity analysis of assets and liabilities (continued)

Restated

Parent 2015 2014
Less than Over Less than Over
Liabilities 12 months 12 months Total 12 months 12 months Total
Customers’ deposits and other funding instruments 1,109,206 66,387 1,175,593 1,224,520 98,754 1,323,274
Bank overdraft 10,153 - 10,153 11,166 - 11,166
Accrued interest and other payables 65,673 - 65,673 80,264 - 80,264
Debt securities inissue 64,196 847,219 911,415 350,000 408,963 758,963
Taxation payable 9,722 - 9,722 483 - 483
Deferred tax liability - 2,878 2,878 - 8,805 8,805
Employee benefit obligation - 431 431 - 366 366
Total liabilities 1,258,950 916,915 2,175,865 1,666,433 516,888 2,183,321
117 118
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