
Unaudited Unaudited Audited
6 Months to 6 Months to Year Ended
30-Jun-16 30-Jun-15 31-Dec-15

Profit after taxation  91,943  97,725  247,447
Other comprehensive loss  - (95) (5,134)
Total comprehensive income (net of tax)  91,943  97,630 242,313

Comprehensive income attributable to:
Equity holders of the parent  91,941  97,631 242,290
Minority interest  2 (1)  23
Total comprehensive income  91,943  97,630  242,313

Earnings per share - Basic 1.07 1.14 2.83
Avg. no. of shares - Basic ('000) 85,605 85,605 85,605 

Unaudited Unaudited Audited

6 Months to 6 Months to Year Ended

30-Jun-16

 Balance at the start of the period/year         2,040,452         1,888,228 1,888,228
 Total comprehensive income  91,943  97,630 242,313
 Other reserve movements  (8,636) (13,634)  (203)
 Dividend (72,764) (72,764) (89,886)

30-Jun-16 31-Dec-15
 Balance at the end of the period/year         2,050,996         1,899,460 2,040,452

Assets        7,030,338        6,577,785        6,738,560
Total assets        7,030,338        6,577,785        6,738,560

Liabilities        4,979,342        4,678,325        4,698,108
Total liabilities        4,979,342        4,678,325        4,698,108

Unaudited Unaudited Audited
Non-controlling interest  489  467  487 6 Months to 6 Months to Year Ended
Shareholders' equity        2,050,507        1,898,993        2,039,965

30-Jun-16 30-Jun-15 31-Dec-15Total shareholders' equity  2,050,996  1,899,460  2,040,452

Total liabilities & shareholders' equity  7,030,338  6,577,785  6,738,560  115,391 127,496  297,275
35,004 (1,415) 22,266

 Profit before taxation
 Gain/(loss) on revaluation and disposal of 
investments  Adjustments for non-cash items (116,547) 24,078  (71,743)

 33,848 150,159 247,798

 Net working capital changes           127,834 (189,742) (424,864)
 Net taxation paid  (40,531) (30,119) (56,036)
 Cash flow from operating activities  121,151 (69,702) (233,102)
 Investing activities 187,687 (117,307) 153,132
 Financing activities  99,131 (63,411) 59,098

407,969 (250,420) (20,872)

Unaudited Unaudited Unaudited Unaudited Audited

 Increase/(decrease) in cash and cash equivalents

 Cash & cash equivalents at the beginning of 
 period  642,224 663,096  663,096

3 months to 3 months to 6 months to 6 months to Year Ended  Cash & cash equivalents at the end of  
the period/ year        1,050,193 412,676 642,224

30-Jun-16 30-Jun-15 30-Jun-16 30-Jun-15 31-Dec-15

Total income           199,986           155,565           366,300           327,715           721,120
Total expenses         (124,626)          (81,874)          (250,909)          (200,219)          (423,845)
Operating profit  75,360  73,691           115,391  127,496           297,275
Taxation            (11,509)            (18,498)            (23,448)            (29,771)            (49,828)
Profit after taxation  63,851  55,193  91,943  97,725           247,447
Profit attributable to:
Equity holders of parent  63,842  55,192  91,941  97,726           247,424
Minority interest 9  1 2  (1)  23

Profit attributable to shareholders  63,851  55,193  91,943  97,725           247,447

Earnings per share - Basic 0.75  0.64 1.07  1.14  2.89
Avg. no. of shares - Basic ('000) 85,605 85,605 85,605 85,605 85,605 

Banking  Mutual Funds

Unaudited Unaudited Audited Unaudited Unaudited Audited
6 Months to 6 Months to Year Ended 6 Months to 6 Months to Year Ended
30-Jun-16 30-Jun-15 31-Dec-15 30-Jun-16 30-Jun-15 31-Dec-15

Total operating income

Total expenses

 164,323) 

(66,776)

 156,793) 

(48,926)

 291,997)

(97,552)

 19,259

(14,170)

 13,827 

(15,151)

 23,086 

(31,322)

Profit before tax           97,547  107,867           194,445  5,089  (1,324)            (8,236)

Total assets        3,769,393        3,317,405        3,449,507        815,815        1,106,619        982,090
Total liabilities        2,486,123        2,132,982        2,176,311        815,815        1,128,803        982,086
Purchase of fixed assets  116  31  167 - - - 
Depreciation  (288) (662)  (1,322) - - - 

Life Insurance General Insurance 

Unaudited Unaudited Audited Unaudited Unaudited Audited
6 Months to 6 Months to Year Ended 6 Months to 6 Months to Year Ended
30-Jun-16 30-Jun-15 31-Dec-15 30-Jun-16 30-Jun-15 31-Dec-15

Total operating income

Total expenses

 103,031 

(100,219)

 87,886

(86,516)

 189,971 

(152,750)

 131,629)

(81,314)

 110,139) 

(64,507)

 261,916 

(166,443)

Profit before tax  2,812  1,370  37,221  50,315  45,632  95,473

Total assets        2,026,992        1,927,507        1,981,593       1,162,340           982,029 1,061,313 Address:  
Total liabilities        1,329,363        1,258,443        1,280,877           519,594           384,514           429,248 Phone:  
Purchase of fixed assets  483  42  990  1,620  4,368  6,501
Depreciation  (332) (486)  (858)  (623) (732)  (1,543) Branch Offices:  

  Eliminations      Totals

Unaudited Unaudited Audited Unaudited Unaudited Audited Bankers: 

11, Maraval Road, Port-of-Spain
(868) 623-8672, Fax: (868) 624-8763

  25 Royal Road, San Fernando (868) 657-1452, Fax: (868) 653-8112   
TGrand Bazaar Mall, Valsayn (868) 645-1903, Fax: (868) 663-4348

  Republic Bank Limited, Citibank (Trinidad & Tobago) Limited
6 Months to 6 Months to Year Ended 6 Months to 6 Months to Year Ended
30-Jun-16 30-Jun-15 31-Dec-15 30-Jun-16 30-Jun-15 31-Dec-15

Total operating income  (51,942) (40,930)
Total expenses  11,570 14,881 

(45,850)
24,222 

 366,301
(250,909)

 327,715 
(200,219)

 721,120 
(423,845)

Profit before tax            (40,372)            (26,049)            (21,628)           115,391  127,496           297,275

Total assets          (744,203)          (755,775)          (735,943)        7,030,337        6,577,785        6,738,560
Total liabilities          (171,554)          (201,152)          (170,414)        4,979,342        4,703,590        4,698,108
Purchase of fixed assets -                     -   -    2,219 4,441  7,658
Depreciation -                     -   -    (1,243)  (1,880)  (3,723)

ANSA Merchant Bank and its subsidiaries recorded consolidated profit before taxation for the first half of 2016 of 
$115.4 million. This result was lower than the first half of 2015 by $12.1 million. Our earnings per share for the six 
month period to 30 June 2016 was $1.07 (30 June 2015: $1.14).

The Bank’s profit before taxation for the six months to 30 June 2016 was $97.5 million, 10% lower than the first half of 
2015 as the Bank continues to rebalance its investment portfolio to remain resilient in the changing economic 
environment. Our general insurance company recorded a 10% improvement in its profit before taxes for the first half of 
2016 as TATIL continues to deliver good underwriting results. TATIL Life also recorded improved performance with 
profit before tax for the first half of the year doubling to $2.8 million through improved underwriting results and 
investment returns.

Based on these results, the directors have declared an interim dividend of 20 cents per share which is consistent with 
the interim dividend of 2015.

We previously disclosed our intention to acquire a related company in Barbados, Consolidated Finance Co. Limited 
and we expect that this transaction will be concluded in the second half of 2016. Our environment, both locally and 
internationally, continues to present challenges but we envisage opportunities in support of our growth targets for the 
full year. 

 Operating cash flow before working capital 
changes

Significant Accounting Policies
This interim financial report has been prepared on a historical cost basis, except for the 
measurement at fair value of trading investment securities, investment properties and 
other financial assets not held in a business model whose objective is to hold assets to 
collect cash flows, or whose contractual term does not give rise solely to payments of 
principal and interest. The consolidated financial statements of the Bank and its 
Subsidiaries have been prepared in accordance with IFRS. The accounting policies 
applied in determining the consolidated IFRS results in this report are the same as those 
previously applied and disclosed in the Bank’s published consolidated financial statements 
for the year ended 31 December 2015.

Comparative information as at 30th June 2015 within the summary consolidated statement 
of financial position and statement of changes in equity was adjusted for the restatement 
applied to the consolidated financial statements as at 31 December 2015 to the extent that 
these adjustments impacted balances as at 1st January 2015.

Bank and its Subsidiaries: The consolidated financial statements comprise the statements 
of ANSA Merchant Bank Limited (the Bank/Parent) and its subsidiaries (including special 
purpose entities that the Bank consolidates in accordance with IFRS 10 ‘Consolidated 
Financial Statements’). All intercompany balances and transactions have been eliminated. 
Subsidiaries are fully consolidated from the date on which control is transferred to the 
Parent. Control is achieved where the Parent has (i) the power to govern the financial and 
operational policies of an investee, (ii) exposure or rights to variable returns from its 
involvement and (iii) the ability to use its power over the investee to affect the amount of the 
Parent’s returns. Subsidiaries are de-consolidated from the date that any one of the three 
preceding criteria for control no longer exists.

A public Company registered on the Trinidad & Tobago Stock Exchange

Directors: Dr. Anthony N. Sabga, ORTT (Chairman), Gregory N. Hill (Managing Director), 
Ray A. Sumairsingh (Deputy Chairman), A. Norman Sabga, Chip Sa Gomes, 
Trevor Edwards, Kathleen Galy, Timothy Hamel-Smith, Jeremy Matouk, Nicholas W.S. 
Owen, Ian E. Welch,  Anton Gopaulsingh - all c/o the following address:

UNAUDITED INTERIM RESULTS
SIX MONTHS ENDED 30th JUNE 2016

  EXPRESSED IN THOUSANDS OF TRINIDAD & TOBAGO DOLLARS (TT$000)

CHAIRMAN'S STATEMENT

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CONSOLIDATED STATEMENT OF INCOME

CONSOLIDATED STATEMENT OF CASH FLOWS

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

SEGMENTAL INFORMATION

30-Jun-15 

(Restated)

31-Dec-15

(Restated)

30-Jun-15 
(Restated)

Unaudited AuditedUnaudited

Dr. Anthony N. Sabga, ORTT 
Chairman
9 August 2016

Dr. Anthony N. Sabga, 
ORTT Chairman

Gregory N. Hill
Managing Director
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